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Financial Aid 
Scholarships & Grants 

Scholarships and grants come from a variety of sources. A few sources of grants and scholarships are: 

 Federal and state governments 
 Individual colleges and universities 
 Community organizations 
 Parents' and students' employers 

Scholarships typically do not have to be repaid. Many scholarships are extremely competitive, 
so start researching early. To find grants and scholarships: 
 Complete the Free Application for Federal Student Aid (FAFSA) to give you an idea whether 

you are eligible for need-based financial aid. 
 Ask employers, clubs, associations, or other local groups if they offer scholarships. 

 Yakima Rotary, Yakima Elks Lodge 
 Local Banks 
 Foundations (Central WA Catholic, WA Apple Education Foundation, Mubuhay, etc.) 
 Memorials (Jorden Dodeward, David Humpherys, etc.) 
 Athletic Associations 
 Fruit Companies  
 American Indian Tribes 

 Talk to the financial aid office at the college you plan to attend. 
 Talk to your high school counselor and find out if they know of any grants or scholarships. 

 Scholarship Binder 
 Scholarship List Online 

 Use the Internet to do a scholarship search.  
 Beware of scholarship scams! 

 

Scholarships & Grants 

Since banks generally consider loans to students to be very risky, the federal government 
guarantees student loans. You may borrow from the federal government, from the school you 
attend, or from a bank. Interest rates vary by program. ALL STUDENT LOANS MUST BE REPAYED! If 
you fail to graduate, or do not find a job when you graduate, it may be difficult to pay these loans 
back. You may be able to reduce the amount you borrow by working while going to school. 
STUDENT LOANS ARE NOT FORGIVEN EVEN DURING BANKRUPTCY.  

There are three types of loans: 

 Student loans: Interest begins when you get the money, but you don't have to repay the loan 
until you graduate. 

 Parent loans: Parent Loan for Undergraduate Students (PLUS) allows your parents to pay for 
your education. Parents may also want to consider a home equity loan. 

 Alternative loans: If student or parent loans do not cover the complete cost, private lenders 
may offer loans to cover the rest. 
 

Combinations of these are called consolidation loans. As you near graduation or after graduation, a 
consolidation loan may lock in at a lower interest rate. 
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Federal Aid Programs 

Federal Supplemental Educational Opportunity Grant (FSEOG) 
These grants are provided to a limited number of undergraduate students with financial need. 
Preference is given to students with exceptional financial need. FSEOGs are awarded by colleges. 
 
Federal Pell Grant 
Financial assistance awarded by the federal government on the basis of need. The Student Aid 
Report (SAR) informs students of their Pell Grant eligibility. The grant may be used toward tuition, 
room and board, books, or other educational costs and requires no repayment. 

 After submitting the FAFSA, the Student Aid Report (SAR) is a summary of the data you 
provided 

 
Federal Perkins Loan 
Loans funded by the federal government and awarded by the institution. The loans feature low 
interest rates and are repayable over an extended period of time. 
 
William D. Ford Federal Direct Loan (Direct Loan) Program 
Provides both Stafford Loans for Students and PLUS Loans for parents. Eligible students and 
parents borrow directly from the federal government at participating schools. Direct Loans also 
include Direct Consolidation Loans. Repayment of these loans is made to the U.S. Department of 
Education. 
 
Federal Family Education Loan (FFEL) Program 
Provides both Stafford Loans for students and PLUS Loans for parents through participating private 
lenders. FFEL also provides for Federal Consolidation Loans. Repayment of these loans is made to 
the bank or other private lender that made the loan. 
 

 Subsidized FFEL or Direct Stafford Loans 

o ARE awarded on the basis of financial need.  
o Recipients will not be charged interest until they begin repayment. 

 
 Unsubsidized FFEL or Direct Stafford Loans 

o ARE NOT awarded on the basis of financial need. 
o Interest accrues from the time the loan is disbursed until it is paid in full. 

 
 PLUS Loans (for parents) 

o Provides low interest loans to credit-approved parents of eligible undergraduate 
students. 

o Repayment typically must begin 60 days after loan is fully disbursed. 
 
Federal Work-Study 
A government-supported financial aid program coordinated through financial aid offices in which 
an eligible student (based on need) may work part-time while attending class, generally in career-
related jobs. 
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State Aid Programs 
Washington Student Achievement Council | www.wsac.wa.gov  
 
 American Indian Endowed Scholarship 

 Have demonstrate financial need based on a completed FAFSA  
 Be a Washington State resident. 
 Intend to enroll full-time as an undergraduate or graduate student at a public or private 

college or university in Washington State. 
 Not pursue a degree in theology. 
 Intend to use your education to benefit the American Indian community in-state. 
 Have not yet received a total of five years of this scholarship. 

College Bound Scholarship 
 The College Bound Scholarship program encourages low-income, middle school students to 

choose a path that will lead to educational success after high school. 
 The program promises tuition (at public institution rates) and a small book allowance 

for income-eligible students who sign up in the 7th or 8th grade, work hard in school, stay out of 
legal trouble, and successfully apply to a higher education institution when they graduate. 

 Students may sign up in the 7th or 8th grade, and need only apply once. The deadline for all 
applicants is by June 30 at the end of their 8th grade year. 

 
Opportunity Grants  
The Opportunity Grant helps low-income adults train for high-wage, high-demand careers. These careers 
provide a beginning wage of $13 per hour ($15 per hour in King County). 

 Washington resident student as defined by law. 

 Students who have been approved for a grant-eligible program Family income at or below 200% of the 
federal poverty level. 

 Financial need based on the FAFSA. 
o Students must maintain a 2.0 grade point average. 
o Students can get funding for up to 45 credits to be used within three years. 
o Student awards may cover tuition and fees, and up to $1,000 per year for books and supplies. 
o You may also be able to get: 

 tutoring 
 career advising 
 college success classes 
 emergency child care 
 emergency transportation 

Opportunity Scholarship Program 
The Washington State Opportunity Scholarship (WSOS) Board has increased the annual amount juniors and 
seniors will receive from $1,000 to $5,000 once they are admitted into an approved science, technology, 
engineering and mathematics (STEM) or health care major. This continues their commitment to invest in 
Washington students and meet the needs of Washington State employers to fill jobs in high demand 
fields. WSOS was created by the Washington State Legislature in 2011 to address rising tuition at Washington 
colleges and universities. It is a public-private partnership funded initially with $5 million from the state of 
Washington. Boeing and Microsoft have committed $50 million combined. 
 
This scholarship provides help to students in families who earn up to 125% of the median family income 
attain bachelor’s degrees in high employer demand fields including science, technology, engineering, math 
(STEM) and health care. This expands college financial aid to a greater group of young people beyond the 
current state need grant which only reaches families with 70% of the median family income. 

 

http://www.wsac.wa.gov/
http://www.wsac.wa.gov/PayingForCollege/StateAid/AmericanIndian
http://www.wsac.wa.gov/PreparingForCollege/CollegeBound
http://www.sbctc.ctc.edu/college/s_opportunitygrants.aspx
http://www.waopportunityscholarship.org/
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State Need Grant 
 Submit an approved FAFSA  

o Automatically applied for through the FAFSA. 
 Have a family income of equal to or less than 70 percent of the state median.  
 Be a Washington state resident. 
 Enroll at an eligible institution in Washington. 
 Enroll, with a minimum of three credits, as an undergraduate student in an eligible program. 
 Be pursuing a first bachelor’s degree, a certificate, or first associate degree. 
 Not be pursuing a degree in theology. 
 Not have exceeded five years of SNG term usage or exceeded 125% of program length. 
 Not owe a repayment to another student aid program. 

   
State Work Study 

 Have demonstrated financial need based on a completed FAFSA. 
o Automatically applied for through the FAFSA. 

 Be a resident of Washington State. 
 Enroll at least half-time as an undergraduate or graduate student in 

an eligible program at a participating college or university. 
 Not be pursuing a degree in theology. 
 Not owe a refund or repayment, or be in default in another financial aid program. 
 Maintain satisfactory academic progress. 

 
Washington Scholars 
The Washington Scholars program recognizes the accomplishments of four high school students in 
each of the state’s 49 legislative districts, three Washington Scholars and one Washington Scholar-
Alternate. 

 Be a Washington state resident. 
 Be graduating from a Washington public or private high school in the current award year. 
 Be enrolled at an eligible in-state college or university following high school graduation. 
 Not be pursuing a postsecondary degree in theology. 

 
WAVE (Washington Award for Vocational Excellence) 
The Washington Award for Vocational Excellence (WAVE) honors three vocational students from each 
of the state’s 49 legislative districts, for outstanding achievement in vocational-technical education. 
High schools, skills centers, and community and technical colleges nominate students based on 
occupational proficiency, leadership, community activities, work experience, and other qualities. A 
committee, representing business, labor, education, the Legislature and citizens, makes the final 
selection. 
 
Western Interstate Commission for Higher Education (WICHE) Programs 
Washington residents can enroll in eligible programs at reduced tuition rates through the 
WICHE programs in 14 western states: Alaska, Arizona, California, Colorado, Hawaii, Idaho, Montana, 
Nevada, New Mexico, North Dakota, Oregon, South Dakota, Utah, and Wyoming. 

Western Undergraduate Exchange (WUE) 
Undergraduate students can enroll at participating two- and four-year colleges and universities. 
Students pay 150 percent of the receiving school’s resident tuition, a significant savings over 
nonresident tuition. 

 WUE Eligibility: To be eligible, you must be a Washington state resident. Some colleges and 
universities have additional criteria, (such as ACT/SAT test scores or high school grade point 
averages). 

http://www.wsac.wa.gov/PayingForCollege/StateAid/NeedGrant
http://www.wsac.wa.gov/PayingForCollege/StateAid/WorkStudy
http://www.wsac.wa.gov/StateWorkStudy/Institutions
http://www.wsac.wa.gov/PayingForCollege/StateAid/WashingtonScholars
http://www.wsac.wa.gov/PayingForCollege/StateAid/WAVE
http://www.wsac.wa.gov/PayingForCollege/StateAid/WICHE
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Military Programs 

Military benefits—The military offers several options to help you pay for college. 
 Reserve Officers' Training Corps (ROTC)—provides money for college while you are in school. 

Upon graduation, you enter the military as an officer. 

 Servicemembers Opportunity Colleges (SOC)—More than 1800 colleges participate in this 
program. It allows servicemembers to earn a degree from a civilian college while serving in the 
military. 

 Veterans—a variety of programs are available to those who have served in the military. Check 
with the Veterans Administration for details. 

 

FAFSA 
Tips for completing the FAFSA (Free Application for Federal Student Aid) 
 
 Complete your 2014-2015 FAFSA on the Web after January 1, 2014 at www.fafsa.gov. Try to submit the 

FAFSA as early as possible in order to maximize your chances for college scholarships. You and your 
parents should try to complete your 2013 income tax returns prior to completing the FAFSA. If this is not 
possible, file your FAFSA using estimated tax figures and make corrections after you have filed your tax 
returns. 

 The FAFSA on the Web allows families to transfer information provided on federal tax returns from the 
IRS database to the FAFSA on the Web. If you filed your tax returns electronically, the tax data will be 
available for transfer to the FAFSA after three weeks. If you filed paper tax returns, the tax data will be 
available for transfer after eight to ten weeks. If you completed your FAFSA before the IRS tax information 
was available for transfer, you can later transfer the IRS tax data as a FAFSA correction at www.fafsa.gov. 
Transferring tax information from the IRS to your FAFSA will cut down the amount of time the college 
needs to verify the information supplied on your FAFSA. 

 When there is no monetary value to report for an item, use -0- (zero). Do NOT leave the item blank unless 
you are instructed to skip a section. Blank responses can delay the application because the processor 
sometimes assumes you overlooked the item. 

 Be very careful when reporting your social security number and name. An error in either of these can 
cause significant delays. Make sure you report your name on the FAFSA as it appears on your social 
security card. If the name on your social security card needs to be updated, do that before you complete 
the FAFSA. If you do report the wrong social security number on the FAFSA, it is best to complete a new 
FAFSA using the correct number rather than correcting the number on your Student Aid Report (SAR). 

 Be careful when reporting your date of birth. This information is used for several database checks, and an 
error can create delays. A common mistake is to report the current year instead of your year of birth. 

 If you are a male between the ages of 18 and 25, be sure to register with the Selective Service. You can do 
so within the FAFSA on the Web, or directly with the Selective Service at www.sss.gov. In most cases, 
failure to register with the Selective Service will make you ineligible for federal financial aid. 

 Students sometimes answer questions about degrees and grade levels incorrectly. Common errors include 
reporting a professional degree when the student is pursuing a vocational program at a technical school. 
"Professional" generally means a degree to practice medicine, dentistry, or law. Another common error is 
for high school seniors to report their grade level as 5th year, when their college grade level should be 
reported as first year undergraduate. High school seniors sometimes mistakenly report having a degree, 
when that item refers to a bachelor's degree earned by college students and not a high school diploma. 

 One of the most common errors on the FAFSA is for students to leave the student or parental asset fields 
blank. If there is no monetary value to report for assets, use a -0- rather than leaving the item blank. The 
family's home should NOT be reported as an asset under "net worth of investments," nor should a family 
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farm (family lives on and operates the farm) or family owned business with fewer than 100 employees be 
reported under "net worth of business and/or investment farms." Certain other types of investments to 
NOT have to be reported under net worth of investments, such as the value of retirement plans, non-
education IRAs, annuities, life insurance or pension funds. However, investments DO include other real 
estate, 529 college savings plans and Coverdell savings accounts, trust funds, UGMA and UTMA accounts, 
money market funds, certificates of deposit, stocks, stock options and bonds. 

 When completing Step Three to determine dependency status, you will have to provide parental 
information on the form if you answer "no" to all items under Step Three. If there are unusual 
circumstances that would prevent you from reporting parental information on your application, you 
should submit the FAFSA on the Web without parental data and then contact your college financial aid 
office to inquire about a dependency override. 

 If your parents are divorced, you will only have to provide information about the parent you lived with the 
most in the last year. If you lived with both parents for an equal amount of time in the last year, provide 
information about the parent who provided the most financial support to you. If that parent has 
remarried, you will need to report parents' Marital status as 'married' On the FAFSA and provide income 
and asset information for your stepparent. 

 When completing items about household size, be sure to read the instructions for that item on the FAFSA. 
Also, make sure you do NOT include parents in the number of people in your parents' Household who will 
be college students. It is no longer allowable to include parents in this item. 

 If your family has unusual circumstances (such as divorce, death of a parent, loss of employment, loss of 
income or benefits, homelessness, unusually high medical expenses, active military service, natural 
disaster, foster care placement, etc.) that might affect your need for student financial aid, please be sure to 
consult with the financial aid office at the college you plan to attend. The financial aid director may be able 
to use professional judgment to adjust your financial aid eligibility. 

 Sign the FAFSA and have at least one parent whose information is provided on the form sign the FAFSA. 
You and your parent can apply for PIN numbers while completing the FAFSA on the Web so you can sign 
the form electronically. Missing signatures cause delays in processing. (Note: There are special exceptions 
for parents unable to sign due to active military duty or natural disaster. Contact your college for further 
information.) 

 If you completed a paper FAFSA, carefully review the form to look for errors or any items you may have 
overlooked. Make a copy of the FAFSA for your records before you mail it to the processor. Mail the 
original of pages 3-8 of the FAFSA to the processor, and keep the instructions at home. Do NOT mail in 
copies of tax forms with the FAFSA (they will be shredded!) but keep them available in case your college 
requests them to verify the information you had on the FAFSA. If you completed a FAFSA on the Web, 
carefully review the information on the summary page before submitting the application. Once you submit 
your completed FAFSA on the Web, be sure to click on the Minnesota link on the confirmation page so you 
can be considered for state financial aid. 

 After the FAFSA is submitted, you should receive an output document called the Student Aid Report, or 
SAR. If you provided an email address on the FAFSA, you will receive an email with a link to this 
information within three to five days. The SAR will indicate your family's Expected Family Contribution 
(EFC) and tell you if you are eligible for a Federal Pell Grant. Carefully review the SAR to look for any 
errors. If corrections need to be made, you can make corrections on-line at www.fafsa.gov. 

EXPECTED FAMILY CONTRIBUTION (EFC) 
The Expected Family Contribution (EFC) is a measure of your family’s financial strength and is calculated 
according to a formula established by law. Your family's taxed and untaxed income, assets, and benefits are all 
considered in the formula. Also considered are your family size and the number of family members who will 
attend college during the year. The information you report on your FAFSA is used to calculate your EFC. 
Schools use the EFC to determine your federal student aid eligibility and financial aid award. Note: Your EFC 
is not the amount of money your family will have to pay for college nor is it the amount of federal student aid 
you will receive. It is a number used by your school to calculate the amount of federal student aid you are 
eligible to receive. 


